Capital atrisk.Thevalue of investments and theincome fromthemcan fall as well as rise and are not
guaranteed. Investors may not get backtheamountoriginallyinvested.

Whatisan ETF?

Exchange-tradedfunds (ETFs)are pooled
investmentfundsthattrade onregulated stock
exchanges. Just like stocks, they can be bought and
soldthroughoutthe day. ETFs aredesigned to track
a benchmarkorindex, such as the S&P 500 or FTSE
100 - a collection of stocks or otherassets
representingaspecific marketorsector. AnETF’s
valueis determined by the underlying assets it
holds.

ETFs hold portfolios that include many individual
securities— such as stocks and bonds — allowing
investors to own adiversified portfoliowithout
buying each assetindividually. By combining
multiple holdingsinasingle wrapper, ETFs offer
investors one-click diversificationbenefitsand wide
market access. Adiversified portfoliomay help to
lower risk,includingdefault

risk—theriskthatalender,suchas acompany or
government, will failto make payment onits debt
obligations — and asset depreciation, or the loss of
value overtime.

How do ETFs work?

The typical investmentobjective of an ETFis to
provideinvestment results, before feesand
expenses, that closely match the performance of
the underlying index.

To deliverthis objective,the ETF eitherinvests
directly inthe holdings oftheindex(aphysical ETF)
orreplicates theindex performance by using
derivatives,financial contracts that derivetheir
value from underlying assets (asynthetic ETF).
Synthetic ETFs can help provide access to more
complex or specialised markets,where physical
replication may be more difficult.

What are the potential benefits of ETFs?

The accessibility, transparency, liquidity and cost effectiveness of ETFs have made them avaluable tool for
investors seekingto achieve both long-term and short-terminvestmentgoals.

Diversification: ETFs spread exposure
across multiplestocksor bonds,
through asingleinvestment product

Low cost: ETFs typically have lower
fees than managed funds, providing
more cost-effective accessto markets

Accessibility: ETFs can be traded
throughoutthe day, allowing investors
to quickly enterand exit markets
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Taxbenefits: Compared to managed
funds, ETFs offer arange of tax benefits
including reduced capital gains tax

The big shift: the ETFindustry has increased by almost 5x over the lastdecade

Global ETP assetsunder management (USD,billions)

1456 1498 1913 2366 2752 2960 2545

USD, billions
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Source:iShares Global BusinessIntelligence,as of 20 February 2023.
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A broad range of exposures

As the ETF industry has matured, we've seenthe
range of products availableto investors expand
significantly—and grow in sophistication.ETFs
today provide accessto awide range of markets,
including some which may have been previously
inaccessibletoinvestors.

Investingin ETFscanopenthedoortoawhole
world of investmentoptions,covering abroad range
of asset classes, sectors, currencies, commodities
and geographies.

Equity ETFs

Equity ETFsinvest primarilyinstocksor equities,
and aredesigned to trackindividualequity market
indices, such as the S&P 500. Equity ETFsspan
many categories, fromthe equity markets of
specific regions or countries, to individual sectors
like healthcare and technology, or style factors
(groups of companies that tendto have similar
characteristicsand performance).

Bond ETFs

Bond or fixedincome ETFsinvest primarily in bonds
issued by governmentsor corporationswithaview
totrackindices, suchas the BloombergGlobal
Aggregate Bond Index. Portfolio characteristics can
differwithvarying criteriasuch as issuer credit
rating — how likelytheissueris tobe able to meet
theirdebt obligations, the bond’s maturity date, and
itsyield.BondETFs typically hold adiverse
collection of bonds,which means thereislower
exposureto theinvestment risk of individual bond
defaults.

Exchange-traded commodities (ETCs)

ETCs aresimilarto ETFs, butinstead of holdinga
diversified portfolio of stocks or bonds,they hold a
collection of commodities, such as precious metals
oroil. ETCs enable investorsto gain exposure to
commodities without having to physicallyownor
storethe commodities themselves, and may provide
additional diversification benefits, much likean ETF.

Why iShares?

iShares offersaglobal line up of 900+ ETFs, more than any other provider. So whetheryou’re dippingyour
toes into ETFs or fine-tuning your portfolio, our ETFs and index capabilities provide hundreds of choices
designedto helpyoubuildaninvestmentportfoliothat fitsyourneeds.

Reach out to your local iShares representative for more information.

iShares.

by BlackRock
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This document is marketing material: Before
investingpleaseread the Prospectusand the PRIIPs
KID available on www.ishares.com/it, which contain
a summary of investors’ rights.

Risk Warnings

Capital atrisk.Thevalue of investmentsand the
incomefromthemcanfall as well as rise and are not
guaranteed. Investors may not get backtheamount
originally invested.

Past performanceis notareliableindicatorof
current or futureresultsand shouldnot bethe sole
factorof considerationwhenselecting a product or
strategy.

Changes intherates of exchange between
currencies may cause thevalue ofinvestments to
diminish orincrease.Fluctuation may be particularly
marked inthe case of a higher volatility fund and the
value of aninvestmentmay fall suddenly and
substantially. Levels and basis of taxation may
change fromtimeto time.

Important Information

Inthe UK and Non-European EconomicArea (EEA)
countries:this isissued by BlackRockAdvisors (UK)
Limited,whichis authorised and regulated by the
Financial ConductAuthority. Registered office: 12
Throgmorton Avenue, London, EC2N 2DL, Tel: +44
(0)20 7743 3000. Registered in England and Wales
No.00796793. Foryour protection, calls are usually
recorded. Pleasereferto the Financial Conduct
Authoritywebsite foralistof authorised activities
conducted by BlackRock.

Inthe European Economic Area (EEA):thisis
issued by BlackRock (Netherlands)B.V.is authorised
and regulated by the Netherlands Authority for the
Financial Markets. Registered office Amstelplein 1,
1096 HA, Amsterdam, Tel:020- 5495200, Tel: 31-
20-549-5200. Trade Register No. 17068311 For
your protection telephone calls are usually recorded.

Inltaly: Forinformation oninvestor rightsand how
toraisecomplaints pleasegoto
https://www.blackrock.com/corporate/compliance/i
nvestor-rightavailablein Italian.

Forinvestors in South Africa
Please be advised that BlackRock Investment
Management (UK) Limited is an authorised

Financial Services providerwiththe South African
Financial Services ConductAuthority, FSP No.43288.

iIShares. ., c.cx

Any researchinthis document has been procured
and may have been acted on by BlackRockforits
own purpose. Theresults of such research are being
made available only incidentally. Theviews
expressed do notconstitute investmentorany other
advice and are subject to change. They do not
necessarilyreflect the views of any companyinthe
BlackRock Grouporany part thereofand no
assurances are made as to theiraccuracy.

This documentis forinformation purposes onlyand
does not constitute an offerorinvitationto anyone
toinvestinany BlackRockfundsand has not been
prepared in connectionwith any such offer.

© 2023 BlackRock, Inc. All Rights reserved.
BLACKROCK, BLACKROCKSOLUTIONS,and
iSHARES are trademarks of BlackRock, Inc.orits
subsidiaries inthe United States and elsewhere.
All other trademarks are those of their respective
owners.
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